Akshar Spintex Pvt. Ltd.
Director's Report
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The Members, :

Akshar Spintex Pvt. Ltd.

Your Directors are pleased to present the First Director's Report on the Affairs of the Company
together with the Audited Accounts for the year ended 31st March, 2014.

Review of Operations:
The company is still in the process of setting up the business. So commercial production has not
started yet. The directors are hopeful of getting it started in the next year.

Dividends:
As company has not started its commercial production hence director do not recommend any
dividend

Taxation:
Provision for Income-tax of Rs. zero is made in the books of Accounts

Particulars of Employees Under Section 217(2-A):

As reqlired under the provision of section 217(2-A) of the Companies Act, 1956 read with
Companies (Particulars of Employed) Amendment Rules, 2011 there is no employee who has
been paid more than Rs. 5,00,000/- or more during the year under consideration.

Conservation of Energy & Technology Absorption:
Your company has taken steps to conserve energy. Steps have been taken to identify the areas
of excessive energy consumption. Checks have been made to strengthen these areas and timely

preventive maintenance has also been carried out to conserve energy.

Foreign Exchange Earnings and Outgo: :
The company has not started its commercial operations; hence there is no Foreign Exchange

Earnings and Outgo.

Director's Responsibility Statement:

As required u/s 134 of the Companies Act, 2013, your directors undertake that:

a. in the preparation of the annual accounts, the applicable accounting standards had been
ollowed along with proper explanation relating to material departures;

b. they had selected such accounting policies and applied them consistently and met
judgements and estimates that are reasonable and prudent so as to give a true and fair view of
“he state of affairs of the company at the end of financial year and of the profit and loss of the

company for that period;




¢. they had taken proper and sufficient care for the maintenance of adegaute accounting
records in accordance with the provision of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

d. they had prepared the annual accounts on going concern basis; and

f. they had devised propér systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

Auditors’ Report:
Notes to Accounts in the Report are self-explanatory and therefore, in the Opinion of the Board,
do not require any specific comments.

Auditors:

Auditors M/s H. B. Kalaria & Associates, Chartered Accountants, shall retire at the conclusion of
the ensuing AGM. You are requested to appoint M/s H. B. Kalaria & Associates, Chartered
Accountants to be the auditors of the company till the conclusion of the next AGM and fix their
remuneration. -

Secreterial Compliance Certificate:

In accordance with section 383A of the Companies Act, 1956 and Companies (Compliance
Certificate) Rules, 2001, the Company has obtained compliance certificate from a Secretary in
whole time practice.

Appreciation: "

Your director places on record their appreciation for the devoted services of the employees of
the company and also for the kind co-operation and support extended by the banks and
government authorities from time to time. ’

Date: 23/06/2014 For and Cn Behalf of the Board of Directors
Place: Haripar Akshar Spintex Pvt. Ltd.
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