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12th ANNUAL GENERAL MEETING

being held through VC/OAVM
Monday 25" August, 2025
Time :3:00 p.m. (IST)

Venue:

Survey no.102/2, Plot no. 2, At-Haripar, Kalavad - Ranuja Road,
Tal. Kalavad, Dist - Jamnagar, Pin - 361013. Gujarat (India).
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AKSHAR SPINTE X
LIMITED

Akshar Spinex Limited, takes immense pride for
satisfaction to our customers by providing quality products
and services which give the highest value for money and to
make employees our most important asset to reach the top
in our products; focus on their all-round development
through organized training and workshops.

About us

A purpose-led and high-order transformation is underway
at Akshar Spintex Limited. We are transforming by building
on our strengths and transcending boundaries. We are
expanding the ambit of our businesses by making them
more consumer-centric.

We can proudly say that we are providing one of most

WE ARE essential thing which is necessary for living human. The
Company always focuses on providing its best to the
having capacity of customers by optimizes use of available products. Our

Management and Team have enabled to maintain
continuing customer relations which ensuring repeated
7500 MT Annual production order flows. Promoters having rich experience in cotton
industry has able to maintain a close relation with its
suppliersandto strengthenthe same.

Total 24480 spindles with

We have setup facility of 2,20,000 square feet and total
24,480 spindles with annual production 6000 MT in cotton
yarn for our count range is 16’s to 44’s Ne contamination
Controlled auto coned carded, semi comed and combed
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mill with all latest German and Japanese technology machineries. When it comes to quality yarns, we are the
industry leaderfor satisfying customers.

The manufacturing facility of the Company is located at Kalavad, Jamnagar District of Gujarat. The
manufacturing facility is located at distance of 250 km from Kandla port and is in a Shankar — 6 cotton rich
belt. It leads to easily availability of Quality Raw Material at a least cost. Further, skilled Labor are easily
available in the locality were the plant of the Company situated, this will help in producing Quality product
and maximize the outputin production and reduce the wastage.

<

OURVISION

Our vision is to spintex industry
by driving innovation in
spinning technologies and
championing sustainable
manufacturing. We aim to
redefine industry standards in
quality, efficiency, and
creativity—shaping the future
of textiles while delivering
outstanding value to our
customers, empowering our
employees, and creating
lasting impact for stakeholders

across the globe. To foster a

safe, inclusive, and growth-
oriented workplace while
contributing to the
socioeconomic development

of our communities.

OUR MISSION

"We are committed to
producing exceptional yarn
and fabric solutions by
harnessing cutting-edge
spinning technologies and
streamlined manufacturing
practices. Our goal is to
consistently deliver quality,
innovation, and reliability that
not only meet but surpass our
customers’ expectations.
Guided by a strong sense of
sustainability and operational
excellence, we strive to add
meaningful value to our clients,
drive progress across the textile
industry, and nurture a
workplace culture rooted in
continuous growth and
improvement.”

OUR VALUES

We believe strongly in the
promising future of Indian
textiles and are committed to
ongoing growth in the areas
where we excel. As a
responsible corporate citizen,
we are dedicated to producing
high-quality, innovative

products with efficiency and

sustainability at the forefront.

Our focus on environmental
responsibility, economic
contribution, and outstanding
customer service not only
strengthens the industry's
global competitiveness but
also delivers meaningful value
toall our stakeholders.

“Quality is never an accident; it is always the result of intelligent effort”
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AKSHAR SPINTEX LIMITED

Message from The Chairman

......
......

Dear Shareholders,

| extend my sincere gratitude to each of you for your
continued trust and support in what has been a challenging year
for SpintexIndustry Ltd.

The financial year [2024-25] was marked by significant macroeconomic
headwinds, volatility in raw material prices, weakened global demand, and

operational constraints. These factors, combined with ongoing sectoral pressures in the textile industry, impacted our
performance. As a result, the Company recorded a net loss for the year, a development that is deeply concerning to us
and one we are addressing with utmost seriousness.

Despite the adverse financial outcome, | want to assure you that our fundamentals remain resilient. Our focus has
remained firmly on operational efficiency, customer retention, product quality, and responsible cost management.
We have already initiated a comprehensive strategic review of our operations to streamline costs, enhance
productivity,and improve our market positioning.
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Inresponse to theyear’s challenges, we have taken several proactive steps:

. Strengthened supply chain managementand renegotiated procurement terms to reduce input costs
. Rationalized inventory and optimized production cycles to align with actual demand

. Investedintechnology upgrades toimprove efficiency and reduce waste

. Begun exploring new productlines and geographies to diversify our revenue streams

Looking ahead, while uncertainties remain in the global market, we are cautiously optimistic. With a committed
management team, renewed focus on sustainability and innovation, and a plan to strengthen our financial base, we
are determined to navigate through these turbulent times and return to profitability.

On behalf of the Board of Directors, | thank our employees, partners, suppliers, and of course, you—our valued
shareholders—for your patience, commitment, and belief in Spintex Industry. Your continued support will be vital as
we work diligently to turn challenges into opportunities and lay the foundation for a stronger, more resilient future.

“Tough times never last, but tough people do."
"Success is not final, failure is not fatal: It is the courage to continue that counts.”

As we look ahead, our outlook is one of cautious optimism. Industry indicators suggest a gradual recovery in demand
in key regions. Governments are also extending support to manufacturing sectors through policy reforms, which we
expect to benefitfrominthe coming Years.

What remains unchanged is our commitment to excellence, transparency, and long-term shareholder value. We are
learning from this difficult year,and we are emerging from it leaner, wiser, and more determined than ever.

Together, we will weather the storm. And when the sun rises again, as it always does, we will stand stronger, better, and
more united.

Warm Regards,

Harikrushna S. Chauhan
Chairman cum Whole Time Director
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AKSHAR SPINTEX LIMITED

Corporate Information

48

Board of Directors & Key Managerial Personnel

Mr. Harikrushna Shamjibhai Chauhan
Chairman cum Whole time Director
(DIN: 07710106)

Mr. Harry Paghdar Mrs. llaben Dineshbhai Paghdar
Managing Director (Additional) Executive Director
(DIN: 11096100) (DIN: 07591339)
Mr. Sureshkumar Chaturbhai Gajera Mr. Rohit Bhanjibhai Dobariya
Additional Director Independent director Independent director
(DIN: 11106779) (DIN: 08085331)

Mr. Parshotam Lakhabhai Vasoya
Independent director
(DIN: 09229252)

Mrs. Poonam Pratik Kapupara Mr Dhirajkumar Sahu
Chief Financial Officer Company Secretary
(Resigned w.e.f. 30th June, 2025)
E-Mail: cfo@aksharspintex.in E-Mail: cs@aksharspintex.in
Registered Office

Revenue Survey No.102/2 Paiki, Plot No. - 2, Village: Haripar, Ranuja Road,
Tal: Kalavad, Jamnagar - 361013, Gujarat, India.

Email : info@aksharspintex.in | Web: www.aksharspintex.in | Phone: +91 75748 87015
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Bombay Stock Exchange Limited
25th Floor, P.J. Towers, Dalal Street
Fort Mumbai-400001, (Maharashtra) India
Website: www.bseindia.com

Stock Exchange

National Stock Exchange Limited
Exchange Plaza, Plot No. C/1, G-Block,
Bandra Kurla Complex, Bandra (East),

Mumbai - 400 051, Maharashtra
Website: www.nseindia.com

Registrar & Share transfer Agents

Bigshare Services Private Limited
Pinnacle Business Park, Office No S6-2, 6th, Mahakali Caves Rd, next to Ahura Centre,
Andheri East, Mumbai - 400093, MH, India
Email : bssahd@bighsareonline.com | Website: www.bigshareonline.com
Contact: 022-6263 8200

Banker

THE SOUTH INDIAN BANK LIMITED
Ground floor, Shantiniketan Complex, K.K.V Circle,
150 Feet Ring Road, Rajkot — 360005, Gujarat

Statutory Auditor
M/s. H.B. Kalaria & Associates

Chartered Accountants
Rajkot.

Secretarial Auditor

M/s D N Vora & Associates
Practicing Company Secretaries

Mumbai.

Audit Committee

Mr. Parshotam Vasoya Chairman
Mr. Sureshkumar C. Gajera Member
Mr. Rohit Dobariya Member
Mrs. llaben Paghdar Member

Stakeholder ‘s Relationship Committee

Mr. Parshotam Vasoya Chairman
Mr. Harikrushna Chauhan Member
Mr. Harry Paghdar Member

Internal Complaints Committee for
Sexual Harassment Complaints Redressal

Mrs. llaben Paghdar Chairman
Mr. Harry Paghdar Member
Mr. Harikrushna Chauhan Member

Nomination and Remuneration Committee

Mr. Rohit Dobariya Chairman
Mr. Sureshkumar C. Gajera Member
Mr. Parshotam Vasoya Member
Risk Management Committee

Mr. Harry Paghdar Chairman
Mr. Harikrushna Chauhan Member
Mrs. llaben Paghdar Member

Corporate Social Responsibility Committee

Mr. Sureshkumar C. Gajera Chairman
Mr. Harry Paghdar Member
Mr. Harikrushna Chauhan Member
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AKSHAR SPINTEX LIMITED

Management Team

Mr. Harikrushna Chauhan
Chairman cum Whole time Director

g

Mr. Harry Paghdar Mrs. llaben Paghdar

Managing Director Executive Director
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Mr. Sureshkumar Gajera Mr. Parshotam Vasoya Mr. Rohit Dobariya
Additional Director Independent director Independent director Independent director
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AKSHAR SPINTEX LIMITED

Products

PRODUCTS OF FIBER PRODUCTS OF YARN
100% Natural Cotton (Sankar -6) 100% Carded Cotton Yarn(16's to 44's Ne)
100% Natural Cotton (MCU-5) 100% Semi Combed Cotton Yarn(16's to44's Ne)
100% Natural Cotton (DCH-32) 100% Combed Cotton Yarn(16's to 44's Ne)
100% Natural Cotton (MECH-1) Slub Yarn
100% Natural Cotton (J-34) Core SpunYarn
100% BCI Certified Cotton TFOYarn
100% Organic Certified Cotton Eli Twist Yarn
100% Viscose Fancy Yarn
100% Modal Melange Yarn
100% Excel Blended Yarn

BCl Certified Yarn

OrganicYarn
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AKSHAR SPINTEX LIMITED

CIN:L17291GJ2013PLC0O75677

Regd. Office & Factory :

Survey no.102/2, Plot no. 2, At-Haripar, Kalavad - Ranuja Road,
Tal. Kalavad, Dist - Jamnagar, Pin - 361013. Gujarat (India).
T:49198245 38142 | E:info@aksharspintex.in

Administrative Office:
C-704, The Imperial Heights, 150 feet Ring Road, Rajkot, Gujarat 360005.
T:+9194260 84066 | E:admin@aksharspintex.in
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