
 

Date: 7th March, 2025 
 

To,              
The Manager (Listing Department) 
BSE Limited,  
P.J. Tower, Dalal Street,  
Mumbai – 400 001.  
(BSE Scrip Code: 541303) 

To,  
The Manager (Listing Department)  
National Stock Exchange of India Limited, 
Exchange Plaza, Plot No. C/1, G Block,  
Bandra Kurla Complex, Bandra (East),  
Mumbai – 400 051, Maharashtra  
(NSE Scrip Code: Akshar) 

 
Dear Sir/Madam, 
 
Subject: OUTCOME OF THE BOARD MEETING HELD ON FRIDAY, MARCH 07, 2025 
 
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 
wish to inform you that the Board of Directors at their duly convened meeting held on Friday, March 07, 2025, 
considered and approved the following; 
 

1. To take note of the Resignation of Mr. Amit Vallabhbhai Gadhiya (DIN: 06604671) as Managing 
Director (Executive) of the Company with effect from 07th March, 2025. The Company has received 
confirmation from Mr. Amit Vallabhbhai Gadhiya (DIN: 06604671) that there are no material reasons 
for his resignation other than those mentioned in his resignation letter and the same is enclosed 
herewith. 

 
2. To take note of the Resignation of Mr. Nirala Indubhai Joshi (DIN: 08055148) as Independent Director 

from the Board of the Company with effect from 7th March, 2025, due to other professional 
commitments. He has confirmed that there are no material reasons for his resignation other than 
mentioned in his resignation letter.  
 
The Board Meeting commenced at 2:55 P.M. And concluded at 3:30 P.M 

 
The details required under Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 
2015 read with SEBI Circular No CIR/CFD/CMD/4/2015 dated 09/09/2015 and SEBI Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated 11/07/2023 are given in Annexure A. 
 
The letter of resignation of Mr. Amit Vallabhbhai Gadhiya (DIN: 06604671) and Mr. Nirala Indubhai Joshi (DIN: 
08055148) is enclosed as Annexure B. 
 
You are kindly requested to take the same on record.   
Thanking You, 
Yours Faithfully, 
For, AKSHAR SPINTEX LIMITED 
 
___________________ 
HARIKRUSHNA CHAUHAN  
CHAIRMAN CUM WHOLETIME DIRECTOR 
 
 



 

Annexure – A 
 

Details as required under Regulation 30 of the Listing Regulations and the SEBI Circular SEBI Circular No. 
CIR/CFD/CMD/4/2015 dated 09/09/2015 and SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated 
11/07/2023, are provided below:  
 
Sr. No Particulars Details Details 

1. Name Mr. Amit Vallabhbhai 
Gadhiya (DIN: 06604671) 

Mr. Nirala Indubhai Joshi 
(DIN: 08055148) 

2. Designation Managing Director Non-Executive Independent 
Director 

3. Reason for change viz. 
appointment, resignation, 
removal, death or 
otherwise 

As per Resignation letter 
attached herewith 

As per Resignation letter 
attached herewith 

4. Date of Resignation 07th March, 2025 07th March, 2025 

5. Brief profile (in case of 
appointment) 

NA NA 

6. Letter of Resignation along 
with detailed reasons for 
resignation and 
Confirmation that there is 
no other material reasons 
other than those provided 

Letter of Resignation is 
attached with this 
annexure. Mr. Amit 
Vallabhbhai Gadhiya has 
confirmed that there is no 
material reason for his 
resignation, other than 
those stated in the 
resignation letter 

Letter of Resignation is 
attached with this annexure. 
Mr. Nirala Indubhai Joshi 
has confirmed that there is 
no material reason for his 
resignation, other than 
those stated in the 
resignation letter 
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